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GHY OXVHXPVYHUEDQGHV GHV /DQGHV %UDQGHQEXUJ H 9

'U /DUV 6FKDUQKRO] *HVFKITW V4 UK UHDUHG, 96 XQ WWILWXWOIW XU ,1,. )RUVW /DXVLW]

OLFKDHO BFKPLWW ,QVWLWXW MEKY A KWHHLFRXHQEH 6 WIGWHJIH

'U 5HLQKDUG 6FKPRRN /JHLWHU G H VGH&HEFRXIDRVRXWHY% PG XQIBLHQZDOGH

3DWULFN 6FKXFKHUW LQVWLWXIWMFE LFHKWID 9t G K WRIGH 6WIGWH

$EELOGXQJVQDFKZHLV

7LWHOVHLWH 5:GLJHU 6GKRIl (LVHQK*WWHQVWDGW
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JRUXP

IHXH 6WDGW XQG 1HXHVVOXVHXR

'LH 1HXH 6WDGW
(LQ SHUEXQGSURMHNW GHV OXVHKNMPVYHUEDQGHNI %UDQGHQE

1IHXUXSSLQ
BWDGWEUDQG XQG :LHGHUDXIEDX P
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(LVHQK*WWHQVWDGW
30DQVWDGW 6WDOLGVWDGW

3UHQ]ODX
=ZLVFKHQ %DFNVWHLQJRWLN XQG 30DWWHQEDX

)XQG XV



A%DXPVIJHQ IUHVVHQ VLFK GXUFKGIHQVAOBOBSWWWHREKH *HVWDHOXQJ XQV
Z*KOHQ LQV *U*Q VDQGJHOEH %DKQRIQDDXIQGHDH NXAAWXUHOOHQHEHG -UIQI
JUDXH 6FKODQJH GHV /RUHQ]XJHV DMOCANHWAL J hBHIHBKW ZHUGHQAPHNEY 6W|
3DFNODJH NQLUVFKW GLH :DO]JH DWW GHMFN XRWMHUHU QHXHQ *HVHOOVFKEL
VFKLQH VWU|PW %HWRQ ]XP 6WUDHQNHUNXWILW LGH :G DI QU K WHWMHKUHU ¢
> @ :RKQEDUDFNHQ 6SULW]JHQWX\RPPHQNDXI&NLRYNH>GLH 6WDGW®@ GH
ODWHULDOVFKXSSHQ .OXEUIXPH 6WPBISE O RA G PbW HWDVWUXQR G GHP .|QQHQ
6WeKOHQ %HWWJIHVWHOOHQ .DQRQUHEG®|UW® UNMDXOIVQHYRYPU 'HXWVFKHQ 'HPR
.LHV =HPHQW ORQLHUHLVHQ XQG H®ILM:*GHU 7HXIHO ZDV
QRFK GRUW OLHJHQ PDJ ZR HV GHP GHU VLH DEOXG ]X
SDVVHQ VFKLHQ (LQH *ROGJUIEHUVWDGW -DFN ftRQGRQWV"
'HU %DXSODW] GHV (LVHQK*WWHQNRPELQDWNV - 6WDOLQ 3
OLW GLHVHQ :RUWHQ VFKLOGHUWH GHU 6FKULIWVWHOOHU
.DUO 0XQGVWRFN GLH YRQ 'UDPDWN JOEE SEHQIUHHFPKHWHNWHQ XQG 30DQH
XPZHKWHQ *HEXUWVVWXQGHQ GHWRHIDOHQWHGE SR O IDMLVFKHQ ,QKDOWH
GHU 2GHU HQWVWHKHQGHQ ,QGXVWIUQ H Z2H3J WX D WXQIXWHRIFIN* HVWDOW ]X ¢Q
ZDU LP $XIWUDJ GHU 7DJHV]HLWX QN LA/FHHV X EBWXOKODLBG@DOHQ $QIRUGH!
DOV OLWHUDULVFKHU &KURQIHWQNV YREHROWU 6HLQH EHDOMWIRE)WHW ZHUGHQ
GHP A*U+QGXQJVP\WKRV3 YRQ :HUNMQ GLAMWD/GW DM WIOQHF KNHLW WQDW GDU-E
Je*OWLJH *HVWDOW GHQ +LQWHUJUXQG A8WRSLH IVWKHWL)
XUEDQLVWLVFKH 8PVHW]XQJ P«VVHQ ]XV
ZHQQ PDQ YRQ HLQHU A,GHDOGWDGWTY V
$UFKLWHNWXUKLVWRULNHU +BQQR :DOW
'DV LP 6RPPHU EHIJIRQQHQH %DXYWIURWMMNBDW BDO GLHV ] XVDPPHQ GLH VR
+DXSWVFKZHUSXQNW LP HUVWHQ YHEMD WHSO® GIGHAULFKWLIH® BWD/GWJIH)
XQG EHVD% HLQH 6FKO*VVHOEHGHXW®QH [+WIKBGIFENBWW 'DVV GLH .0lUXQ
VFKDIWOLFKHQ $XIEDX GHV $UEHL@IHAKW QBPHDXGHWDO BWDKHWYDFK JHVFKDK
"LH %HGHXWXQJ GHV :HUNV *EHUWGMNQ KIRKHBE D@ G MXWXBQHVGUXFN GHU DX
PLW LKP JHJU*QGHWH $UEHLWOWWHYDBEWH\8HH : PKHKHIQWBHQ@P URPK GLH HUVWH
DOV HLQH KHUN|PPOLFKH :HUNVYVLHEUXPU 8QEHHHIRAZXXFKWHQ UDQJHQ GL
YRP %DOODVW GHU 9HUJDQJHQ KH L2M IWRIDWKNID KIPHGEHHP *$IYPPXWSODQ GHU Q
HLQHU QHXHQ =HLW H[HPSODULVFK $XVGUXFN YHUOHLKHQ
,KU BWHOOHQZHUW GU*FNWH VLFKSXIQORIOLWKL?VWRD QIEHQAH® hEHUOHJIXQJFH
$SWWULEXW A(UVWH VR]LDOLVINAW FKH. BMHDEG WR'E M WY EXWDWQFRKWHU .RQJHSWLR
VHLW VFKOLH% OLFK LP IHL® UOLFKKDMWWH. BKHQHFKDWHNW )UDQ] (KUOL
ABWDOLQVWDGW?3 JUXQGULVV VNL]JLHUW LQ GHU VLFK OR
*HEIXGHULHJHO ]X HLQHP DV\PPHWULVFI
,P JHWHLOWHQ 'HXWVFKODQG EOLREGQHYHBBWWQHGQHWEVWUDNWHQ *HP
NRPSOHWWHQ 6WDGWQHXVFK|SIXQ@QRQIGQIXOQWHUKPREUW (KUOLRMKHKDWWH
9HUELQGXQJ PLW VROFK KRFKALHJAHEZHRWNXQWWZHUW: YRU $XJHQ VRQG
QHXHQ 6WDGW ZDU DXIJHJHEHQ GOIFEXABWERXHDXYXNXQIWVRIIHQHYV *HELC
GHP (OHQG GHU 1DFKNULHJVMDKUHLQRPAZBEWHHRI®@QHQ@FKVWXP SUREOHPOF
5HLFKWXP GHU VR]LDOLVWLVFKHQOHN% B8 0% PIOIE VG DIDRWRMAKVHOWHQ MHC
SLVFK ]X YHUZLUNOLFKHQ 'LH 3URJIQU® BRDRLIVY @ GHWBOWQXQJ $Q GLH 6
JU*QGXQJ EUDFKWH 6WDDWVSUIV LBHOPH W DIKHEPM BDHFXUHQ LQ GHQHQ GD
PLW VHLQHP (LQWUDJ LQV *ROGH QAJ PbXFIKHBXIUMBQHQEBIH DXIJHORFNHUWHQ
JRUPHO A6WDOLQVWDGW LVWHLQWBIPRROGHXQTH &BQWNEHLEBUANRPSDNWHQ



QDFK XUEDQHU 'LFKWH XQG DUFKLWH JX\R DK VWKYRUIIFKRVOHRMHQHQ YLHU :RKQNRPS
VHQHQ 30DW] XQG 6WUD % HQW.RAWHZHLONLOLVWILYFK VRBQWHKHQ ZXUGHQ ELQ
GLH $SUFKLWHNWXU DQ GHQ AQDRW]R& QG B K WhMX WHIDALLWY HRIGWH @OV AWHLODXWD |
DOOHP DP .ODVVL]LVPXV RULHQWUMUMQEHVD%HQ VLH HLIJHQH 6FKXOHQ .LQGH

*HVFKIIWH XQG ZHLWHUH JHPHLQVFKDIWOLFK
'"HQ $QVWR% l+U GLHVHQ 5LFKW X QWX HAKY HEUB B GHU ELV YLHUJHVFKRVVLJH :
JUXQGOHJHQGH NXOWXUSROLWLYVKPH BRUEKZX) ZHQWEHX:JH SDUNDUWLJ EHJU:
"5 GLH $EZHQGXQJ YRQ GHU DOV BHRVRRS®QH PLWWHOV HLQHV 6\WWHPV YRQ ¢
WLVPXV? XQG A)RUPDOLVPXV3 GHQ% 8 ZIHIXW HODIFEKWHK 8 WILNV GHHP 6 WUD % HQUDXP °
ORGHUQH )+U GDV *HELHW GHU 6W\DLGVGH QWHZARN W XQ O K IBWMWH NRPEDNWHQ 6WDC
PDQ LQ ORVNDX EHUHLWV LP JUsKMWRKBLW GHQW¥SDOILWIWHQ VWDGWODQGVFKDI)
FKHQGH ,QVWUXNWLRQHQ HQWJHJIJRQBIDQORPPEHLQD GHE 1LFKW UHDOLVLHUW ZXUG
ZXUGHQ EDOG LQ *HVWDOW GHU A GHHFK AHKIQ@ WUXODGV B HWGHRLW GHQ JHSODQWH
BWIGWHEDXV3 ZLUNVDP *HZ+QVFKWHAIAD QW QIME BX WHMU HEHQVR ZHQLJ GDV P|
FKLVFK JHRUGQHWHU 6WDGWN|US KD CPH. WHE MWW QW H® D2H €CBMWXEHE 0DJLVWUDOH
XQG KHUDXVJHKREHQHQ [ IHQWOLEKMBKIHEVX GH®E $XIPDUVFKVWUD%H PLW GHP
6EFKPXFNSOIW]HQ XQG ODJLVWUDONGPB®R@IHNHRQWRODWH 'HU EBFKOXVVVWHL
VHQWDWLYHQ .HUQEHUHLFK VR®OWWHBOLFBRLEKH EHHZRK\Y NXQSAMWZ HUW NRQQWH DC
UDXP DQVFKOLH%HQ GHU QDFK VRENVIBW RV FECHP IRRUKELEHD LJQU )DVVXQJ YRQ =H
A:RKQNRPSOH[H? ]X XQWHUJOLHG HI@MD M WX PO WVRUNYHURIDQJ GXUFK UHSUIVHQW
TXDUWLHUH PLW HLJHQHQ 9HUWR UBBRWHQXRGZARV. VARKQIFPEREOLFNHQG DOV XW
WXQJHQ VRZLH EHJUsQWHU OLWWH

=X GLHVHP (UJHEQLV WUXJ HLQH HUQHXWH D!
=XQIFKVW EHVWDQG 8QNODUKHLW VBIDWRER UX 2V N RALUHHQ MXHIQH QW VIFKHLGHQG EH
JHLWVIW]H LQ GLH JHEDXWH :LUNOQBR K HLWS PXV-EQW WDYHQ WUDGLWLRQHOOHL
VHLHQ 'LH $SUEHLW DP 30DQ GHU (.BH:RKRKVN DWW LKUHQ +|KHSXQNW 'LH VRH
GHUHQ %HJLQQ LQ GLHVH =HLW GHL QHRR HWHEBMIZHWYEQK HUIHRUJHIDQJHQHQ 30C
PXVVWH GDKHU $XVZLUNXQJHQ KDEFRIKQODX GUHGDNIGWOWUXP 6WDOLQVWDGWYV Z
EDXGLVNXVVLRQ LQ GHU "'5 LQVJHYDRXO DMPX % HHUVHRJIEHU NRVWVSLHOLJHQ ORC
)UDQ] (KUOLFKV GHU DXI| VHLQH :HEDXWE IQQHUHKRKIGIWQ P =XJH GHV -XQL GF
*UXQGVIW]HQ 5HFKQXQJ ]X WUDJH @RKGKOWIN EIRO DEMRODQVH 3ULRULWIW 'LH XQ'
EHVFKUIQNWHU :HWWEHZHUE GHVYRIQ HUBKEQLWR® ¢NERI@R/MRLH XQG 6R]LDOSROL'
ZHQLJ EHIULHGLIJWHQ ZLH GLH ZH+MAHQE IRV VKK OB IMHOOHQ % DXZHLVH [+KU'
ORQDWH ,P $SULO ZXUGH VEKO|ZH%\W HOK+HQ QVHQ WHEXUPQI]LIHU -DKUH ]X HLQF
GHV $UFKLWHNWHQ .XUW : /HXFKWKERP5HKDEHOIGHIHUXQJ GHU DUFKLWHNWRQ
$EWHLOXQJ 6WIGWHEDX LP $XIEDXWHEDXWHBEKNKD CRBHUQH %DOG VHW]WHQ 3X(
QRPPHQ /HXFKWV ZHLWHU DXV JHDAUEHUWR®HIAODQXNIDDVWH /DGHQ]JHLOHQ QDI
HUODQJWH HLQ -DKU GDUDXI BIHWELRGELIE M B QWK UEDRWD*WNQ]OLFKWHU DQ GHU
QXQ ]XP A*HQHUDOSURMHNWDQWHQ3 GHU QHXHQ 6WDGW
'LH %+*QGHOXQJ GHU 9HUDQWZRUWOVMFKNEHWOID 1-QWHLIQIBUVFKXQJVYHUKIOWQL)\
3HUVRQ NRQQWH MHGRFK GLH VLFXQE RPYE RS LRXQVEZQUMNHHD G5 %DXSROLWLN LVW
'HVRUJDQLVDWLRQ GHU (QWZXUIV VKB BHEX VR QNRPIVYOMW[HQ GHU 6WDGW GLH VL
EHLWHQ QLFKW *EHUZLQGHQ /HXFHW HQWWH DR WOGMD QHQQW IRGHOOKDIW D
VHLQH .RPSHWHQJHQ ZLHGHU DE JHEHDQ VARPE M E KELLHF MY BQH$SQIIQJH GHV , :RKQNF
.RPPXQH QXQ LKUHUVHLWYV (LQAXVIR ®XH @ BEVEHXIWHHUSDOIVWH? LP *HSUIJH GHU
VFKHKHQ HUUDQJ *OHLFKZRKO EO%BERWYDGHMIR RQIIMDFK GHP KDXSWVWIGWLVF
WLRQ ZHOFKH GLH .RQWXUHQ GH UG EW BGWD EHYDWAGRWRLW =LWDWHQ DXV GHP N



(UEH JHVSLFNW HUJIKOHQ GLH +DEDIQPV\ABBHDO YROWBHE@ 1HXHV /HEHQ 1
NXOWXUHOOHQ XQG VR]LDOHQ 9H WKKHHLLY6EKIQQ HIQ GV YLERIH D W Z X U Gl UQ X W W
OLVPXV 'HU ,,, :RKQNRPSOH[ EQHKDW B DWW HAUD DWWNDHX WHAFELQJIJHU VHLQHQ ¢
7RUEDXWHQ XQG 9RONVNXQVWPRWIXGIHXOWBEW QPF&HU J)RUGHUXQJ QDF
DX| GHP %RGHQ GHU AQDWLRQDOHEHVUD\GRWDRQYWANWEKEQ 5HDOLVPXV? *H
+RUL]JRQW VLFK QXQ DEHU SURYLQJQHILQ P EEGNGKWNRQ 'UNQG I+QI]LJ $SUEF
(QGH GHU 1+QI]LJHU -DKUH EHJRQ (T QYPQ HRIOYMRFGLH *EHU GLH *RXDFKH EL
SOH[H ,9 XQG 9 EHVFKUHLWHQ HUVPVOIGKM DYSBHR ®IXWKEHAUOLQJHU GHQ $XIE
‘HJ ]X HLQHU VWDQGDUGLVLHQWHG LX) GX DQ GXM VEHIULD ORFKHHQY WWHOOWH H
SUFKLWHNWXU $XIZHQGLJH *UXQGARLLW VIHK{QBHIUHVYFKH /HLVWXQJ ¥QG GLH
%DX]LHU ZDUHQ REVROHW VWDW W B \$WHE® LW B WNIOWD V& HP]X GRNXPHQWLH!
O0DQJHO DQ :RKQUDXP GXUFK VFKOEE®®HWD B UAKGHQOMHH -DKUH VSIWHU H
%DXZHLVHQ ]X EHIJHIJQHQ =XJOHLRKIDWHQ YRD:OQWWOBG 6LH ZXUGH DE
ELVODQJ UsFNVWIQGLJH WHFKQ IGV BAHU X\DVNGD W WK O\ WK/RDDQ G@W %L O G JHU
GHU :RKQXQJHQ DQJHKREHQ ZHUGHMBIWXKPSHOVMHRQUW WLVFK GDKHUNRPPH
HUVWPDOV NRQJHSWLRQHOO LHKP MR® DPXFO XWEH DU MWRHIQBQ S€IXVHUQ XQG
*UHQ]HQ GHU XUVSU*QJOLFKHQ ,GRbPDO&NWVDIEQ BP BOQRXRUBRDWKVFKHQ A%OL
EURFKHQ VR JLOW GLHV YROIOHMHQGAWIBG VWL HHLQHIHRHOHFAKY OXHLRQMHQ 6WL
E]Z DFKW]LJHU -DKUHQ G XU F K -3® DMEMQYEZ BIOWH]®! HIWW LIFK\GHW SUEHLW :RI
'RKQNRPSOH[H 9, XQG 9,, :IKUHQG]HIUWWBURB @IOMN K XYDVIHLQW VLQG 'LH |
DXWRQRPHV *HELOGH GHQ /HHUUDX® /[ZQENKKQ I @NWPDOHUHL DYDQFLHUWH
VRILDOLVWLVFKHQ 1HXVWDGW X\ B W LNYMHPEHGY 2GHWUKOHOWGHBW]VFK
VFKRE VLFK OHW]WHUHU ELVWH® KW WQRRAHOSOWNW D GWORPYYH | IBRQUGH YL
EHUJV KHUDQ =XJOHLFK ZXUGH G IXH) & H]iH ¥ KDQQWH]XSGHRVLHUW HMID LQ $U
ODQJH =HLW DOV 6LQQELOG HH QW 0 DNNOM]INGE « HIHQHOU PRE QW HEGHU .DUO +HU
RUGQXQJ YHUKDVVWHQ 2UW VWK L QU QFHKWG o GILBDW 6 XQIHQIORD XHINHUVFK |
DXV GHU VWIGWHEDXOLFKHQ 30D QDOQW MX® JHN B [SRAHUM RQLG WLV AKHU LQ
QDFK GHP A*HQHUDOEHEDXXQJVS ODHI¢VDEB OLFIGHE® 0DQLHU SUIVHQWLHUHC
7RWDODEULVV *EHUDQWZRUWHW HUKLHOW )sUVWHQEHUJ (QGH
GHU VLHE]JLJHU -DKUH GDQQ GRFK =HFQ O\[\W¥KW W @] b F6W PXGHW QHXHQ 7\SV3 V
NDQQW 6HLQ KLVWRULVFKHURUWKNGDXVV)RMRWH SROMPRMEYDLQ =HLWXQJFt
VFKHV A$SHUFX3® GHU DQVRQVWG® QX0 )DG KYMLIWFKKIHSWH@/ EHL IHUQHU C
6WDGWODQGVFKDIW HUKDOWHQ E QHHIEHEWHUVWDWWXQJ LP 5XQGIXQN XQ
'RFKHQVFKDXHQ 8QWHU GHP 7LWHO A1lC
IRJ HUVWPDOV HLQ 'RNXPHQWDU¢OP
KLHUKLQ VWDQGHQ GLH AKHURLVFKHQ® .
,GHDOVWDGWNRQ]JHSWH HUUHLFKH®RHUW HWQ/GE X W BKDW LRIQHQLFK DP $XIED
DX| GHP :HJ JZLVFKHQ :LUNOLFKNHIEHW WPBF&EWRSLH P'ORUGHUJUXQG 8QWHI
YHUEOHLEHQGH 'LITHUHQ] NDQQ OBWERIOIXARGLH @QRUNWWBQ2* 1HXHQ .XUVH'
OXQJVNUDIW sEHUEU*FNHQ =XU 7\BRPR LIQH G3-HU 0DNGHIIPHGLHQ GDV ,QWH
6WDGW3 JHK|UW GDKHU QRW ZHQ G LPIHKKUBIX6 SG.IHJ H@POBEIWXRGG LKUH /HEHQV|
hEHUK|KXQJ LQ GHQ .*QVWHQ XQG OWNWHIQPRE D@ NGWH VLFK GDEHL XP IHV
VSDQQHQ HLQH %HZXVVWVHLQVHEGQH XD OGN \G B GVS EPINVBUVHQKs WWHQV
WUDQV]JHQGLHUW XQG GLH LQGLY LAXNNOIQK QI DKWXBUQPHWIHHEHQV LQ )ULH
VWDOWHW $XFK GDV %LOG GSHWD & MRIVOWHDD QRS] IKIHULDAWMIFHKEBIQHQ *HQDQQW
LVW JDQ] ZHVHQWOLFK OLWHUDPWRSEK JR\GH 98 VUWRBINYFRLW .RQVXPJeWH
VRZLH GXUFK 'RNXPHQWDU¢(OPH )RKRXOSRQWDPRH® OHMYWLQULFKWXQJIHQ |
NXOWXU XQG PDVVHQZLUNVDPH 3UR $0 U B KQNHL WHWQV DAHUMBL KQ & VIMVHMIOQ G K
YHUPLWWHOW ZRUGHQ HLQHU (QGH GHU VHFK]LJHU -D&WH YHU|
EURVFKeUH A(V ZRKQW VLFK JXW LQ (LV
,Q GHU /LWHUDWXU N*QGHW ]XHQVAVLID 68 @YY &FWREQW ERPDHGHYQ)HQVWH
A+HOOH 1IFKWH?3 YRP (ODQ GHW SREPHBKAVQDBPLP :LQWHU?®* AOLOFK XQ
QHXHQ BWDKOVWDQGRUW JHIROJWOYR @ BEDQ® 20 DAFKZIMW]PTFN LQ MXQJIHL
AS5RKHLVHQ? XQG -RDFKLP .QDS'S\HVHIQMMHLRGW DOV LUGLVFKHU *DUWHC
QDPHQORVHV /DQG?3 bKQOLFK. 0KXQYGWRKPHN PHVHLWY HUNHQQEDUH OR
GHVVHQ %HJOHLWWH[W ]X GHP VHHPKA K LHQ HRKWHB LK & ¢, JHU DX



'LH 6WDGW VWDQG QLFKW QXU ORGHQE [XQBKAHRIGWW XEVAVDQWLHOOH %HGHXV
.*QVWH VLQG DXFK «EHUDOO LQ GHUW BMPD EWUS ULVHRHK UPIDMLIJH (UZHLWHUXQJ Gl
LKUHQ 6XMHWYV EHVFKZ|UHQ VLH GZBIU/ HEIHIWKQWHHQV XYRE® GHU (UULFKWXQJ LPPHL
OHUKHL%XQJHQ GHV 6R]LDOLVPXV TRDBEKW H/UHO WP QDKLQGRIWWHU BIROLWLVFKHQ
HV VLFK DEHU DXFK XP *HQUHNXQWWKRK Gk DEBEK GQBWXKQPMM U (LMQVIFROXVY GHU
&KDUDNWHU 'LH 7KHPHQZDKO ZDUEBBEKI® QLG 6/FRQQBHB % HUUHLFKWH (LQZRKQH!
+LHUDUFKLH XQG GHU )XQNWLRQ GH U LIHHmQV OQLFXIHX DIRFHVLHUWH =LIIHU XP GI
%HVRQGHUHQ 6WHOOHQZHUW HUKLHOW GDEHL GLH 6NXOSWXU
%LV ]XU :HQGH KDEHQ LQ (LVHQKWWHQVWDIGW WX QG
QHXQ]LJ *EHUZLHJHQG ¢(J*UOLFKH 3ODVWLNHQ/ DQ H6WIWD%HGQ
XQG :HIJHQ LQ :RKQKJ|IHQ XQG YRU |[IIHQWOLFKHQ
*HEIXGHQ $XIVWHOOXQJ JHIXQGHQ=X-ULEDH @XGEDXIHQDQQWHQ 3XQNWH ZXUGHC
JHLW SDUDGLJPDWLVFK HUVFKHLQW DX \WN &HXIWHQJEHBLEBKWHRLOHU|IITHQWOLFKXQ.
*EHUOHEHQVJUR%H )LIXU GHV AODKM HU QI X®IDH G\WUWIMHILAHU *HVFKLFKWH EHJL
KDXHU 5REHUW 5LHKO XP VFKXGHDPEHQGHWVHDQ GHYRQGHUHY ,QWHUHVVH DQ
MXJHQGOLFK EHVFKZLQJWH YRQ MHEHPVIIGVMKRY BEQWBR[%MMMH XQG .XOWXUZLV\
AODXUHU?® DOOHUGLQJV QLFKW GHOPRDYNHQOO®HHFUBBAVYRIHDOOHP GLH 30DQXQJV
VFKPDFN 'DQHEHQ VFKP+FNHQ GLIGHEW BO®MW GW KEHKDHQGHOW =XGHP O|VWH GHU
:DQGPRVDLNH IDUELJH *ODVIHQVWREDOQ G D GHHW KW GHU AIFKHQKDIWH $EULV)
AEDXJHEXQGHQH3 . XQVWZHUNH JHENRWHGLYHHWEWOIGHQ PLW GHU 6XFKH QDFKkK
:DOWHU :RPDFND GLH N+QVWOHU L\GHIH $ ¥MNIHWHOMWX GLH YRP GHPRJUDSKLVFK
[ITHQWOLFKHU *HEIXGH GDUXQWHUWVWIDQMNHHUIDWWWHQ@FKRPPKQH M<QJIJVW HLQ HU
XQG GDV .UDQNHQKDXV LQ 6WDROL GHWYDNE® «FHMUGBIVH)RWHIGEWHEDXOLFKHQ :HVHQ)
+DXV GHU 3DUWHLHQ XQG ODVVHQRQGDIRWBQWRQBE (GONQKWWHQVWDGWYV DX\
DOV 5DWKDXV IXQJLHUWH HQWZDDIOMPDFNDGHQ@KBBBQNRPSOH[ HLQPDO D X%k
PRVDLN PLW VLQQELOGKDIWHQ 6]HGHKQ B XVHEHR BQHKHIUVOLWHUDWXU XQG )DF
/JHEHQ?3 LP 6R]JLDOLVPXV 'LH (QWAV\RBKXQQLUQGHVQOINQRXVHDIOHQ 3UIVHQWDWLRQ ]»
DOV EHGHXWHQGVWHYV %HLVSLHOVHIHW KORBXW HORMKIHON PO W SXQNW GHU $XVV
LQ 6WDOLQVWDGW DQJHVHKHQHQ ZHUNBHXY¥XWGHHEHEGLGQGHK PLW GHU 6WDGWJU-Q
'()$ )LOP GRNXPHQWLHUW $QIDQJJGHKWHYERKIJQVSW XBKUHLQH VRILDOLVWLVFKH ,
VFKX!| :RPDFND GDV QLFKW PLQGHUUXVYPERQWNDVAKBYVILH LQ OHW]JWHU .RQVHT?
GHQPRVDLN ABURGXNWLRQ LP )ULNGKI3=LMOWBW JRRUKOIB LKU %H]XJ ]X GHQ SR
DQ GHU 0DJLVWUDOH ZR HV ELK KURMWBOGH@ XQ GD|NRIMRPUMFKHQ 5HDOLWIWHQ L
WLIJHQ %OLFNIDQJ DP (QGH GHU 6WHD®HMQ@YRWNIHEPOGHKWDX|I GHU (EHQH GHU 3¢
%DXJHVFKLFKWH VRZLH GHU . QVWH XQG SUR
1HEHQ GHQ AEDXJHEXQGHQHQ . QWANBGKER®WUYRXIDOVWPQ GDUJHVWHOOW .RQV
GLH )HVWNXOWXU *HOHJHQKHLMU]RG dH OBRAPHDWHBUHQBQUR®OHQ DXFK ZHLWH
6WDGW +LHU]X [IKOWHQ GLH $XIPHRILVFALIH%H® 98UD GWWMDOGLH VRILDOH $QHLJQ.
WXQJHQ LP VR]LDOLVWLVFKHQ )HLE UM DEKKQ EXYW®RG HRGWH DEGIH OHEHQVJHVFKLF|
GLH PLW KRKHP $X1ZDQG EHJDQJHQNKQJIHRQGH) BWDRKRDHU EHWUHIIHQ
MXELOIHQ (LQHQ +|KHSXQNW PDUNLHUWH GDV IXP
JHKQWHQ -DKUHVWDJ GHU 6WDGW 3bedQ @ ® dw plo Po Bi@ 3 Kb X W ¥ox . xqvw
DQ GLH A%LWWHUIHOGHU %HVHKOe+«VW{eHNR WS LHUWH PXOWLP
GLDOH 6SHNWDNHO A%ODVW GOV FAKHU DO (P W VALK QYEEH " rmevmew
ODVVHQFK|UHQ VRZLH 7DQ] XQG =1gNXVQXPPHU

HPDLO LQIR#PXVHXP HLVHQKXHWWHQVWDGW GH
,QWHUQHW ZZZ PXVHXP HLVHQKXHWWHQVWDGW GH

$E GHQ VLHE]LJHU -DKUH GRPLQLHUWH HLQH Q+FKWHUQHUH
%HWUDFKWXQJVZHLVH DXI GLH 6WDGW 'HU *ODXEH DQ HLQH
=XNXQIW LQ ZDFKVHQGHP :RKOVWDQG YHUORU DQ hEHU
JHXIJXQJVNUDIW GDPLW HLQKHUJHKHQG YHUEODVVWH DXFK
GHU 1LPEXV (LVHQK*WWHQVWDGWY DOV A6SHHUVSLW]H?® GLHV
$XIZIUWVHQWZLFNOXQJ $EJHVHKHQ GDYRQ ZDU GHU
H[HPSODULVFKH &KDUDNWHU GHV 2UWHV LQ]JZLVFKHQ GXUFK
ZHLWHUH VR]JLDOLVWLVFKH A1HXVWIGWH? ZLH +R\HUVZHUGD
RGHU 6FKZHGW JHPLQGHUW ZRUGHQ 'HP 1DFKODVVHQ

GHU SURSDJDQGLVWLVFKHQ 6WUDKONUDIW VWDQG LQGHVVHQ



$ +DUWPDQQ GLH SDUNDUWLJ JHWVAVDAQ M HHA 1P O W WPIDFRKQY H+RADHVWDOWXQJ LP ,9 :RKQNRPSO
‘RKQKRFKKDXV

'"HENHU 6WDGWSDQRUDPD PLW +RFK|IHQ

6FKLOOHU %DX GHV 9,, :RKQNRPSOW
YRQ )*UVWHQEHUJ 2GHU

'"UXFNJUD¢NHQ DXV HLQHU UHSUIVH@MODWLYHQ *H
6WDGW (LVHQK WWHQVWDGW



JRUXP

ORGHUQHV :RKQKRFKKDXV DOV +|KHQGRP LRDUEMHWHQWD &/NVQGH GHYV WHEBXWHQ ,, :RK
$QIDQJ GHU HU -DKUH

'‘DV +RFKRIHQZHUN LP $XIEDX



